STATUTES AT LARGE

private or public sale. If sold at public sale, the form, manner and oc-
casion of the advertisement shall be determined by said Trustees.
SECTION 6: Deposit, application and expenditure of proceeds.
-The proceeds derived from the sale of bonds authorized pur-
suant to this act shall be dep6sited with the Treasurer of Allendale
County in a special fund, separate and distinct from all other funds.
Said proceeds shall be applied solely for the purposes for which
said bonds are issued, except that accrued interest and premiums, if
any, shall be deposited in the account to be established by the Treas-
urer of Allendale County for the payment of the principal of and in-
terest on said bonds. Said funds shall be expended upon warrants of
said Trustees.
SECTION 7: Exempt from taxes.-The said bonds, both as to
principal and interest, shall be exempt from all State, County, School
and Municipal taxes of the State of South Carolina.
SECTION 8: Payment.-For the payment of the principal of and
interest on said bonds, as the same respectively mature, the full faith,
credit and resources of said School District are hereby irrevocably
pledged, and there shall be levied annually by the Auditor of Allendale
County and collected by the Treasurer of Allendale County, in the
same manner as County taxes are levied and collected, a tax, with-
out limit, on all taxable property in said School District, sufficient to
pay the principal of and interest on said bonds as the same respectively
mature.
SECTION 9: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 10: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 25th day of May, 1950.
(R1199, H2340)             No. 1088
AN ACT To Provide For The Transfer Of Certain Funds From
The Bond Account Of Allendale Centralized High School Dis-
trict No. 22-C In Allendale County To The Building Fund Of
Said District.
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